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FIRSTDIVE

INSURANCE

UNDERWATER INSTRUCTORS PROFESSIONAL LIABILITY

Effected with certain Lloyd's Underwriters (hereinafter called the “Insurer”) through

OWL UNDERWRITING AGENCY INC.

Policy Declarations

The insurance contract consists of these Declarations pages as well as all coverage wordings, riders or endorsements that are attached hereto.
Insurance is provided only for those coverages for which a specific Limit of Insurance is shown — on terms and conditions contained in the forms indicated.

UMR: B0429BA 1603105
Agency: Johnson, Kendall & Johnson, Inc.

109 Pheasant Run, Newtown, PA 18940

New
Named Insured

Mailing Address

Description of
Operations

Renewal ,:]

Peter Sotis

3590 NW 54th Street, Suite #1
Fort Lauderdale, FL 33309

Instructor

Agency Code

Policy Number

Effective Date
Expiry Date

JKJ0000001

FDO000507

2016-07-01

2017-07-01

Beginning and Ending 12:01AM standard time at the
mailing address of the insured

Endorsement D

Effective Date of Change:

Description:
The Insured is requested to read this Declarations Page and if it is not correct, return it immediately to
Johnson, Kendall & Johnson, Inc. for appropriate alteration.
All inquiries regarding this Declarations Page should be addressed to firstdive@jkj.com
Attached to and Forming Part of the Policy
LSW1135B Lloyd’s Privacy Policy Statement LMA3100 Sanction Limitation & Exclusion Clause
LSW1001 Several Liability Notice Clause NMA2918 War and Terrorism Exclusion Endorsement
CL355 Institute Service of Suit Clause (USA) CL380 Institute Cyber Attack Exclusion Clause
CL370 Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic Weapons Exclusion Clause
LMA5218 U.S. Terrorism Risk Insurance Act of 2002 as amended — New and Renewal Business Endorsement
FD-5C0010 Certificate Holders Endorsement
Section |
Underwater Liability

Forms Coverages Deductible Limit Premium
FD-UWO0001 Underwater Instructors Professional Liability - CLAIMS MADE COVERAGE.

Retroactive Date: 2016-07-01

Per Claim Limit NIL $3,000,000.00 $920.00

Annual Aggregate including Defense Expenses $4,000,000.00
FD-UWO0005 Vicarious Liability Endorsement INCL
FD-UW0002 Technical Endorsement A NIL INCLUDED $92.00
FD-UWO0003 Technical Endorsement B NIL INCLUDED $92.00
FD-UWO0004 Equipment Liability Endorsement NIL NOT COVERED NOT COVERED

Insured Status: Instructor

Applies to Diving Instruction and Supervision only as approved and sanctioned by IANTD (4902) and subject to the terms, limits and conditions of this

policy.
90 Day Discovery Period Applies.

Premium for this Section is 100% Minimum & Retained.

FD-DECO001USA

THIS POLICY CONTAINS CLAUSE(S) WHICH MAY LIMIT THE AMOUNT PAYABLE
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Premium
+ Policy Fee
State/Provincial Taxes
5% Florida state tax
0.15% stamping/filing fee

Total Premium
Broker Commission

$1,104.00
$75.00

$58.95
$1.77

$1,239.72
10%

Minimum Retained Premium — 100%

In consideration of the premium specified and the statements contained in the Policy Declarations and subject to all the terms and conditions of this Policy and
Schedules and Endorsements attached thereto, the insurer agrees to insure the Named Insured, subject to the applicable limits of Insurance or amounts or insurance

contained herein, for the specified term.

In the event of claim, please notify the following: Johnson, Kendall & Johnson, Inc. firstdive@jkj.com

e

PER:

2016-07-01

DATE ISSUED:

FD-DECO001USA

THIS POLICY CONTAINS CLAUSE(S) WHICH MAY LIMIT THE AMOUNT PAYABLE
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“"THIS INSURANCE IS ISSUED PURSUANT TO THE FLORIDA SURPLUS LINES
LAW. PERSONS INSURED BY SURPLUS LINES CARRIERS DO NOT HAVE THE
PROTECTION OF THE FLORIDA INSURANCE GUARANTY ACT TO THE EXTENT
OF ANY RIGHT OF RECOVERY FOR THE OBLIGATION OF AN INSOLVENT
UNLICENSED INSURER.”

SURPLUS LINES INSURER'S POLICY RATES AND FORMS ARE NOT APPROVED
BY ANY FLORIDA REGULATORY AGENCY.
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SCHEDULE OF INSURERS

Syndicate Number Percentage
SKD 1897 33.3400%
HIS 33 38.0898%
BAR 1955 2.8570%
ANV 1861 14.2852%
AES 1225 5.7140%
HDU 382 5.7140%
100.00%
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FIRSTDIVE

INSURANCE

LLOYD'S PRIVACY POLICY STATEMENT

UNDERWRITERS AT LLOYD'S, LONDON

The Certain Underwriters at Lioyd's, London want you to know how we protect the confidentiality of your non—public personal information. We want you to know how
and why we use and disclose the information that we have about you. The following describes our policies and practices for securing the privacy of our current and
former customers.

INFORMATION WE COLLECT

The non-public personal information that we collect about you includes, but is not limited to:
e Information contained in applications or other forms that you submit to us, such as name, address, and social security number
e Information about your transactions with our affiliates or other third-parties, such as balances and payment history

o Information we receive from a consumer-reporting agency, such as credit-worthiness or credit history

INFORMATION WE DISCLOSE

We disclose the information that we have when it is necessary to provide our products and services. We may also disclose information when the law requires or
permits us to do so.

CONFIDENTIALITY AND SECURITY

Only our employees and others who need the information to service your account have access to your personal information. We have measures in place to secure
our paper files and computer systems.

RIGHT TO ACCESS OR CORRECT YOUR PERSONAL INFORMATION

You have a right to request access to or correction of your personal information that is in our possession.

CONTACTING US

If you have any questions about this privacy notice or would like to learn more about how we protect your privacy, please contact the agent or broker who handled
this insurance. We can provide a more detailed statement of our privacy practices upon request.

Date Issued: 2016-07-01

OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FD000507

Named Insured: Peter Sotis

SANCTION LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or provide any benefit hereunder to the extent that the provision of
such cover, payment or such claim or provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sancticn, laws or regulations of the European Union, United Kingdom or United States of America.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

LMA3100 (05/09/2010) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FD000507

Named Insured: Peter Sotis

SEVERAL LIABILITY NOTICE / CLAUSE

The subscribing insurers' obligations under contracts of insurance to which they subscribe are several and not joint and are limited solely to the extent of their individual
subscriptions. The subscribing insurers are not responsible for the subscription of any co-subscribing insurer who for any reason does not satisfy all or part of its
obligations.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

LSW1001 (05/01/2015) OWL UNDERWRITING AGENCY
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FIRS TDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY,
PLEASE READ IT CAREFULLY.

Policy No.. FDO000507

Named Insured: Peter Sotis

WAR AND TERRORISM EXCLUSION CLAUSE
Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed that this insurance excludes loss, damage, cost or
expense of whatsoever nature directly or indirectly caused by, resulting from or in connection with any of the following regardless of any other cause or event
contributing concurrently or in any other sequence to the loss:

1. war, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be declared or not), civil war, rebellion, revolution,  insurrection, civil
commotion assuming the proportions of or amounting to an uprising, military or usurped power; or

2. any act of terrorism.
For the purpose of this endorsement an act of terrorism means an act, including but not limited to the use of force or violence and/or the threat thereof, of any
person or group(s) of persons, whether acting alone or on behalf of or in connection with any organisation(s) or govemment(s), committed for political, religious,
ideological or similar purposes including the intention to influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatscever nature directly or indirectly caused by, resulting from or in connection with any action
taken in controlling, preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Insurers allege that by reason of this exclusion, any loss, damage, cost or expense is not covered by this insurance the burden of proving the contrary shall be
upon the Insured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall remain in full force and effect.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

NMA2918 (08/10/2001) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.. FD000507

Named Insured: Peter Sotis

SERVICE OF SUIT CLAUSE (U.S.A)

Itis agreed that in the event of the failure of the Underwriters severally subscribing this insurance (the underwriters) to pay any amount claimed to be due hereunder,
the Underwriters, at the request of the Assured, will submit to the jurisdiction of a court of competent jurisdiction within the United States of America

Notwithstanding any provision elsewhere in this insurance relating to jurisdiction, it is agreed that the Underwriters have the right to commence an action in any court
of competent jurisdiction in the United States of America, and nothing in this clause constitutes or should be understood to constitute a waiver of the Underwriters’
rights to remove an action to a United States Federal District Court or to seek remand therefrom or to seek a transfer of any suit to any other court of competent
jurisdiction as permitted by the laws of the United States of America or any state therein.

Subject to the Underwriters' rights set forth above:

a)

b)

¢

Itis further agreed that the Assured may serve process upon any senior partner in the firm of:
Mendes & Mount (Attorneys), 780 Seventh Avenue, New York, NY 10019-6829

And that in any suit instituted against any one of them upon this contract the Underwriters will abide by the final decision of the Court or of any Appeilate
Court in the event of an appeal.

The above-named are authorized and directed to accept service of process on behalf of Underwriters in any such suit and/or upon the request of the
Assured to give a written undertaking to the Assured that they will enter a general appearance upon the Underwriters’ behalf in the event such a suit shall
be instituted.

The right of the Assured to bring suit as provided herein shall be limited to a suit brought in its own name and for its own account. For the purpose of suit
as herein provided the word Assured includes any mortgagee under a ship mortgage which is specifically named as a loss payee in this insurance and
any person succeeding to the rights of any such mortgagee.

Further, pursuant to any statue or any state, territory or district of the United States of America which makes provision therefor, Underwriters hereby
designate the Superintendent, Commissioner of Director of Insurance or other officer specified for that purpose in the statute, or his successor or
successors in office (the Officer), as their true and lawful attorney upon whom may be served any

lawful process in any action, suit or proceeding instituted by or on behalf of the Assured or any beneficiary hereunder arising out of this contract of
insurance, and hereby designate the above-named as the person to whom the Officer is authorized to mail such process or a true copy thereof,

If this clause is attached to a contract of reinsurance the terms of insurance and Assured shall mean reinsurance and Reassured respectively.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

CL355 (01/11/1992) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FD000507

Named Insured: Peter Sotis

INSTITUTE CYBER ATTACK EXCLUSION CLAUSE

1.1 Subject only to clause 1.2 below, in no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or
arising from the use or operations, as a means for inflicting harm, of any computer, computer system, computer software programme, malicious code, computer virus
or process or any other electronic system.

1.2 Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion, insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power, or terrorism or any persona acting from a political motive, Clause 1.1 shall not operate to exclude losses (which would otherwise be

covered) arising from the use of any computer, computer system or computer software programme or any other electronic system in the launch and/or guidance
system and / or firing mechanism of any weapon or missile.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

CL380 (10/11/2003) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FD000507

Named Insured: Peter Sotis

INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIOCHEMICAL
AND ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith
1. In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or arising from
1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear installation, reactor or other nuclear assembly or nuclear
component thereof

1.3 any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter
1.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive matter. The exclusion in this sub-clause does not extend to
radioactive isotopes, other than nuclear fuel, when such isotopes are being prepared, carried, stored, or used for commercial, agricultural, medical, scientific or other

similar peaceful purposes

1.5 any chemical, biological, bio-chemical, or electromagnetic weapon.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

CL370 (10/11/2003) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Palicy No.: FD000507

Named Insured:; Peter Sotis

U.S. TERRORISM RISK INSURANCE ACT OF 2002

NEW & RENEWAL BUSINESS ENDORSEMENT

This Endorsement is issued in accordance with the terms and conditions of the “U.S. Terrorism Risk Insurance Act of 2002" as summarized in the disclosure notice.

In consideration of an additional premium of US$ INCLUDED paid, it is hereby noted and agreed with effect from inception that the Terrorism
exclusion to which this Insurance is subject, shall not apply to any "insured loss" directly resulting from any "act of terrorism" as defined in the "U.S. Terrorism Risk
Insurance Act of 2002".

The coverage afforded by this Endorsement is only in respect of any "insured loss" of the type insured by this Insurance directly resuiting from an "act of terrorism" as
defined in the "U.S. Terrorism Risk Insurance Act of 2002". The Terrorism exclusion, to which this Insurance is subject, applies in full force and effect to any other
losses and any act or events that are not included in said definition of "act of terrorism’.

This Endorsement only affects the Terrorism exclusion to which this Insurance is subject. All other terms, conditions, insured coverage and exclusions of this
Insurance including applicable limits and deductibles remain unchanged and apply in full force and effect to the coverage provided by this Insurance.

Furthermore the Underwriter(s) witl not be liable for any amounts for which they are not responsible under the terms of the U.S. Terrorism Risk Insurance Act of 2002
(including subsequent action of Congress pursuant to the Act) due to the application of any clause which results in a cap on the Underwriter's liability for payment for
terrorism losses.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

LMA5218 (05/01/2015) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FDO000507

Named Insured: Peter Sotis

CERTIFICATE HOLDER ENDORSEMENT

It's hereby noted and agreed that any entity to which a Certificate of Insurance has been issued under this policy is also an Additional insured. The additional insured
protection is strictly limited in scope and applies only to the liability of these Entities arising vicariously out of or attributable to the operations of the Named Insured to

which this policy applies.
This Endorsement does not extend coverage to any Entity for liability aftributable to or allegations made against said Entity for his/her/its own conduct.

This Endorsement and the coverage provided herein is subject to all of the terms, provisions, agreements, definitions, exclusions, limitations, conditions, and
warranties contained in the Policy to which it is attached.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01

FD-SC0010 (05/01/2015) OWL UNDERWRITING AGENCY
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FIRSTDIVE

INSURANCE

UNDERWATER INSTRUCTORS
PROFESSIONAL LIABILITY INSURANCE

NOTICE: THIS IS A CLAIMS MADE INSURANCE FORM. AS SET FORTH BELOW, COVERAGE UNDER THIS INSURANCE APPLIES ONLY TO CLAIMS FIRST
MADE AGAINST THE INSURED DURING THE PERIOD OF INSURANCE. NOTICE OF CLAIMS MUST BE GIVEN IMMEDIATELY. UPON TERMINATION OF THIS
INSURANCE, THERE IS A MAXIMUM NINETY (30) DAY REPORTING PERIOD. PLEASE REVIEW THIS INSURANCE WORDING CAREFULLY.

In consideration of the payment of the premium and in reliance upon the statements in the Insured's application and subject to the insuring agreements, declarations,
coverages, definitions, conditions, limitations, warranties, exclusions, endorsements and any other written material contained in the Policy of which this wording forms
a part of, the Underwriters agree with the Insured as follows:

A. INSURING AGREEMENTS

1. COVERAGE - CLAIMS MADE

a.  Subject to the Limit of Liability for Damages, the Underwriters agree to pay on behalf of the Insured all sums which the Insured shall become legally
obligated to pay as Damages for Bodily Injury and/or Property Damage for Claims arising from an Event caused by any negligent act, error or omission in
the rendering of or failure to render Professional Services by an insured.

b.  This insurance only applies to Claims first made against the Insured during the period of this insurance as shown on the Policy Declarations Page arising
from Events occurring subsequent o the retroactive date as shown on the Policy Declarations Page. Claims arising from the same Event made against
the Insured over more than one period of insurance shall be deemed to have been made against the Insured during the period of insurance in which the
first Claim is made. If during the period of insurance the Insured first becomes aware of and gives written notice to Underwriters of an Event occurring
subsequent to the retroactive date likely to give rise to a Claim hereunder, then any subsequent Claim made against the Insured arising from such Event
shall be deemed to have been first made during the period of insurance in which the Event was first reported.

¢.  Ifthis insurance is not renewed or is canceled then, after termination of the last effective period of insurance, coverage will be provided for Claims arising
from Events reported no more than ninety (90) days thereafter, provided that the Event occurred subsequent to the retroactive date and prior to
termination of this insurance. After the ninety (90) day period, all coverage shall cease for any Claim arising from any Event which has not been previously
reported as specified in this insurance. The ninety (90) day period shall not apply if this insurance is canceled due to non-payment of premium.

2. DEFENSE, SETTLEMENT, SUPPLEMENTARY PAYMENTS

a.  The Underwriters further agree to defend any Claim against the Insured (providing said suit is brought within the Territory) alleging Damages for Bodily
Injury and/or Property Damage which are covered and payable under the terms of this insurance, even if any of the allegations of the Claim are
groundless, false or fraudulent. The Underwriters shall have the right to make such investigation and settlement of any Claim as deemed expedient and in
their sole discretion.

The Underwriters shall not be obligated to pay any Claim after the applicable limit of Liability for Damages has been exhausted by payment of judgments,
awards or settlements, or any combination thereof hereunder.

The Underwriters shall not be obligated to defend any Claim after the applicable Limit of Liability for Defense Expenses has been exhausted.
b. TERRITORY
Territory means worldwide.
c. DEFENSE EXPENSES
Defense Expenses means:
(1) All expenses incurred by the Underwriters in defending a Claim, all costs taxed against the Insured in any such suit and all interest on the entire

amount of the judgment therein which accrues after the entry of the judgment (post-judgment interest) and before the Underwriters have paid or
tendered or deposited to court that part of the judgment which does not exceed the limit of Liability for Damages thereon.

FD-UWO001 (05/01/2015) OWL UNDERWRITING AGENCY
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(2) Premiums on appeal bonds required in any such defended suit provided the counsel retained by the Underwriters has a reasonable belief in the
success of an appeal and the Insured can qualify for an appeal for such amounts as shall exceed the Limit of Liability for Damages. The
Underwriters shall have no obligation to apply for or furnish an appeal bond.

(3) All reasonable expenses, other than loss of eamings, incurred by the Insured at the Underwriters' request, and/or reasonable investigatory fees
and/or expenses directly incurred by the Insured with Underwriters' prior agreement,

3. LIMIT OF LIABILITY
a.  The Limit of Liability for Damages as specified on the Policy Declarations Page is the total limit applicable for any one Event regardless of the number of
Claims made as a result of said Event or the number of Insureds against whom Claims have been made. The aggregate limit specified on the Policy
Declarations Page is the maximum Underwriters will pay for Damages on Claims made during the annual period of the insurance regardless of the
number of Events resulting in Claims made during the period of insurance.
b.  The Limit of Liability for Defense Expenses as specified on the Policy Declarations Page is the total limit applicable for any one Event regardless of the
number of Claims made as a result of said Event or the number of Insureds against whom Claims have been made. The aggregate limit specified on the
Policy Declarations Page is the maximum Underwriters will pay for Defense Expenses on Claims made during the annual period of the insurance
regardless of the number of Events resulting in Claims made during the period of insurance.
B. ADDITIONAL DEFINITIONS
1. BODILY INJURY
Bodily Injury means Bodily Injury, mental anguish, mental injury, emotional distress only following physical injury sustained by a person.
2. CLAIM
Claim means a written demand for Damages received by an Insured, including service of suit.
3. DAMAGES
Damages means a compensatory monetary judgment or award (including pre-judgment interest) or settlement entered into with the Underwriters' prior written
consent, and does not include:
a.  Defense Expenses;
b.  Punitive or exemplary damages, fines, judicial sanctions, penalties, or any damages which are a multiple of compensatory damages;
¢.  The return or restitution of fees, compensation, profits, charges and/or expenses paid to the Insured for services rendered;
d.  Judgments or awards deemed uninsurable by law.
4. EVENT
Event means an accident which occurs while the claimant or claimant's decedent is in the water, entering the water, exiting the water or preparing to enter the
water in connection with Diving instruction or supervision, including Scuba (self-contained underwater breathing apparatus) and snorkeling.
5. INSURED
Each of the following is an Insured under this insurance to the extent set forth below:
a.  The Named Insured shall be the individual identified on the Declarations Page of the Policy.
b.  Any Additional Insured named by endorsement to a Policy.
¢.  The heirs, administrators and legal representatives of any Insured if the Insured is dead, incapacitated or bankrupt, but only as respects Professional
Services rendered prior to such Insured's death, incapacity or bankruptcy.
The following are not insured under this insurance:
(1)  The employer of an Insured.
(2) The employee of an Insured.
(3)  Any corporation, partnership or joint venture of which an Insured is a director, officer, partner, joint venturer, stockholder or employee.
6. PROFESSIONAL SERVICES
FD-UWO0001 (05/01/2015) OWL UNDERWRITING AGENCY Page 2 of 6
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1.

Professional Services means diving instruction and supervision only as approved and sanctioned by the diver training associations listed on the Declaration
Pages.

PROPERTY DAMAGE

Property Damage means physical injury to tangible property, including all resulting loss of use of that property. All such loss of use shall be deemed to occur at the
time of the physical injury that caused it.

C. EXCLUSIONS

Coverage is not afforded under this insurance:

1,

For any Claim by an Insured against another Insured.

2. Forany Claim made by an employer against any Insured who is employed by or representing such employer.

3. Forany obligation for which the Insured or any carrier as his/her insurer may be held liable under any worker's compensation law, unemployment compensation
or disability benefits law, or under any similar or related law including but not limited to the Jones Act, the U.S. Longshoremen and Harbor Workers Act, the
Americans with Disabilities Act, and any civil rights laws or legislation.

4. For Bodily Injury to any employee of the Insured arising out of and in the course of his/her employment by the Insured, including any obligation to indemnify
another in whole or in part, for such Bodily Injury.

5. For liability assumed by the Insured under any contract or agreement.

6.  For Bodily Injury andfor Property Damage arising out of the ownership, maintenance, operation, use, loading or unloading of any automobile, aircraft or
watercraft.

7. For Property Damage to:

a. Property owned or occupied by or rented to the Insured;

b. Property used by the Insured; or

¢. Property in the care, custody or control of the Insured or property over which the Insured is for any purpose exercising physical control. (This exclusion does
not apply to swimming pools rented by, used by, or occupied by the Named Insured.)

8. Forany payments in the nature of fines, judicial sancticns, penalties, punitive and/or exemplary damages or multiples of compensatory damages.

9. Forany Claim or Event reported to another insurance company prior to the inception of this insurance.

10.  For any Claim arising out of any intentional, willful or deliberate act committed by or at the instigation of the Insured.

11, For any Claim arising out of invasion of privacy, libel, slander or defamation of character, false arrest, detention or imprisonment, assault or battery, or wrongful
entry or eviction, including any allegation that the violation of any civil right caused or contributed to such Claim.

12. For any Claim which is directly or indirectly attributable to any failure to comply with any applicable statute, regulation, ordinance, directive or order, provided
that the failure to comply is an intentional, willful or deliberate act or omission of the Insured.

13. For any Claim arising out of discrimination by the Insured, including, but not limited to, age, color, race, sex, creed, national origin, marital status, mental or
physical disability.

14.  For any Claim arising out of infringements of trademark, trade name, patent or copyright.

15, For any Claim based on the insolvency or bankruptcy of any person, firm or organization.

16.  For any Claim arising out of the performance of a criminal act or caused by an Insured while under the influence of alcohol, intoxicants, narcotics or any mind-
altering substances.

17. Forany Claim arising out of or resulting from sexual abuse or harassment or licentious, immoral or sexual behavior, whether or not such act is intended to lead
to, or culminate in any sexual act, whether caused by, at the instigation of, at the direction of, or as a result of any act or omission by the Insured, his/her
employees, patrons or from any causes whatsoever.

18.  For any Claim in any way involving potential or actual transmission of or exposure to Human Immunodeficiency Virus (HIV), hepatitis, or any other infectious
disease or any complex or syndrome related thereto, or to any Claim in any way relating to the use or misuse or confidentiality of any information relating to HIV
disease, hepatitis, or any other infectious disease, including the failure to disclose the health status of any Insured.

19.

a. For any Claim relating to the actual, alleged or threatened discharge, dispersal, release or escape of Pollutants, however caused or whenever or wherever
happening.
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b. For any request, demand or liability to test for, monitor, clean-up, remove, contain, treat, detoxify or neutralize Pollutants, whether or not any of the foregoing
are or should be performed by the Insured or by others.

Pollutants means any electromagnetic transmissions or fields, or any solid, liquid, gaseous or thermal irritant or contaminant, including smoke, vapor, soot,
fumes, acids, alkalis, chemicals and waste, including medical waste. Waste also includes materials to be recycled, reconditioned or reclaimed.

20. For any Claim arising out of any diving activity planned or conducted to a depth in excess of 130 feet or 40 meters.

21. Forany Claim arising out of any diving activity conducted using breathing gas mixtures other than compressed air and / or enriched air (EANx / Nitrox).

22, For any Claim arising out of any diving activity conducted using other than open circuit self-contained underwater breathing apparatus (SCUBA) or semi-closed
underwater breathing apparatus (semi- closed rebreathers).

23. Forany Claim arising from acts other than those specifically approved and sanctioned by the diver certification organization(s) listed on the declaration page for
the Insured in his/her capacity as a skin diving leader, divemaster, instructor, divecon, assistant instructor or sustaining instructor.

24. For any Claim arising from acts other than those specifically approved and sanctioned for the Insured in his/her membership category as defined by the diver
certification organization(s) listed on the declaration page.

25. Forany Claim arising out of the failure of any product, including Scuba and snorkeling equipment, whether owned or non-owned by an Insured,

26. For any Claim arising out of any commercial or industrial diving activities, including but not limited to welding, construction, salvage, demolition, destruction,
repair, maintenance, inspection of vessels or other in water structures, or the collection of organisms for consumption or commercial use.

27. For any Claim arising out of any Event in which the insured left or allowed the uncertified student involved in the claim to be unattended during in-water
instruction, tests, or exercises.

28. For any Claim arising out of any Event in which the insured failed to provide the student involved in the claim with direct supervision to the degree required for
the specific level of training being provided as defined by the diver certification organization(s) listed on the declaration page.

29. For any Claim arising out of any Event in which the insured failed to obtain a fully completed and signed medical history form from the student involved in the
claim prior to any in-water instruction, tests, or exercises; and in the case of a minor the failure to have obtained the minor's parent's or guardian's signatures on
the medical history form.

30. For any Claim arising out of any Event in which the medical history form obtained from the student involved in the claim contained contraindications to
participation in diving activities and the insured failed to require the student to obtain medical approval, based on a medical examination, from a licensed
physician (who is not the student) prior to any in-water instruction, tests, or exercises.

31, For any Claim arising out of any Event involving instruction in which the insured failed to obtain from the student involved in the claim a fully completed and
signed release of liability / assumption of risk agreement naming the insured as a released party and developed by or approved by the certification organization
through which the training was offered; and in the case of a minar the failure to have obtained the minor's parent's or guardian's signatures on the release of
liability / assumption of risk agreement.

32. For any Claim arising out of any Event involving any diving activities in which the insured failed to obtain from the participant involved in the claim a fully
completed and signed release of liability / assumption of risk agreement naming the insured as a released party.

33. For any Claim arising out of any Event involving any diving activities in which the insured was not an active member in good standing with their certification
organization at the time of the Event.

34, For any Claim arising out of any Event involving instruction in which the insured has failed to maintain records for the purpose of recording the progress of the
student involved in the claim.

35. For any Claim arising out of any Event involving instruction in which the insured failed to maintain records for the purpose of evaluating the understanding of the
instructional material by the student involved in the claim.

36. For any Claim arising out of any Event in which the insured has failed to maintain all records relating to the student involved in the claim for a minimum of five
(5) years.

37. Forany Claim arising out of any Event involving any training or supervisory dive conducted by the insured that is planned for depths greater than 100 meters /
330 feet or planned using gas mixes other than compressed air, oxygen, enriched air or tri-mix.

38. For any Claim arising out of any Event involving any training or supervisory dive conducted by the insured that was not in compliance with the standards,
procedures and policies of the certification organization that sanctioned the training or diving activity involved.

39. For any Claim arising out of any Event involving the insured's conduct of an introductory experience program (any program designed to introduce uncertified
divers to recreational scuba diving via a supervised, controlled open water experience) that was not in compliance with the standards, procedures and policies
of the certification organization that sanctioned the training or diving activity involved.
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40. For any Claim arising out of any Event involving the insured's conduct of an introductory experience program (any program designed to introduce uncertified
divers to recreational scuba diving via a supervised, controlled open water experience) where the participant to Instructor ratio exceeds two to one. This ratio
may be increased to four participants per Instructor when the Instructor is assisted by a certified Assistant Instructor or certified Dive Master.

41. For any Claim arising out of any Event involving the insured's conduct of an introductory experience program (any program designed to introduce uncertified
divers to recreational scuba diving via a supervised, controlled open water experience) involving participants under the age of 15 where the participant to
instructor ratio exceeds one to one.

D. CONDITIONS

1. INSURED’S DUTIES ARISING OUT OF A CLAIM OR EVENT,
a.  As a condition precedent to the protection afforded by this insurance, the Insured shall immediately give to the Underwriters through the designated
persons or entity shown on the Policy Declarations Page written notice of every Claim first made against the Insured during the period of this insurance,
including, but not limited to, every written demand, notice, summons or other process received by the Insured or his/her representative.

b.  The Insured must also notify Underwriters through the designated persons or entity shown on the Policy Declarations Page as soon as practicable of an
Event likely to give rise to a Claim hereunder or of the receipt from any person of an intention to hold the Insured responsible for any Event.

In any such case, the Insured shall, upon request, give the Underwriters such information as the Underwriters in their sole discretion may reasonably require.

2. ASSISTANCE AND COOPERATION

The Insured shall cooperate with the Underwriters and, upen the Underwriters' request, assist in making settlements, in the conduct of suits, and in enforcing any
rights of contribution or indemnity against any person or organization who may be liable to the Insured because of Bodily Injury or Property Damage with respect to
which insurance is afforded hereunder and the Insured shalil attend hearings and trials and assist in securing and giving evidence, and obtaining the attendance of
witnesses.

3. VOLUNTARY PAYMENTS

The Insured shall not voluntarily make any payment, make any admission of responsibility, assume any obligation or incur any expense other than for first aid to
others at the time of the Event.

4. SUBROGATION CLAUSE

Upon payment under this insurance, the Underwriters shall be subrogated to all the Insured's rights of recovery against any person or organization, and the Insured
shall execute and deliver instruments and papers and do whatever else is necessary to secure such rights. The Insured shall do nothing to prejudice such rights.

5. OTHER INSURANCE
If other valid and collectible insurance is available to the Insured covering a Claim also covered by this policy, the insurance afforded by this policy shall be in excess
of and shall not contribute with such other insurance. Notwithstanding any “other insurance” provision contained in any other valid and collectible insurance available
to the Insured, the “other insurance" provision contained herein is controlling, and the Underwriter shall not make any payments under this insurance until the limits of
the Insured's other insurance have been exhausted. Subject to the preceding, the insurance afforded hereunder is in excess of and shall not contribute with any other
valid and collectible insurance which has been specifically contracted for the Insured or another under any policy in which the Insured is a Named or Additional
Insured. Nothing herein shall be construed to make this insurance subject to the terms, definitions, conditions and limitations of the other insurances.
6. LEGAL ACTION AGAINST THE UNDERWRITERS
No person or organization has a right under this insurance:

a.  Tojoin the Underwriters as a party or otherwise bring the Underwriters into a suit asking for Damages from any Insured; or

b.  Tosue the Underwriters on this insurance unless all of its terms have been fully complied with.

7. FALSE OR FRAUDULENT CLAIMS

If the Insured shall give notice of any Claim or reports an Event likely to give rise to a Claim knowing the same to be false or fraudulent, this insurance shall become
void and all rights hereunder shall be forfeited by the Insured.

8. INSPECTION AND AUDIT
The Underwriters shall be permitted but not obligated to inspect the Named Insured's property, operations or records at any time. Neither the Underwriters’ right to

make inspections, nor the making thereof, nor any report thereon shall constitute an undertaking on behalf of or for the benefit of the Named Insured or others to
determine or warrant that such property or operations are safe or healthful or are in compliance with any law, rule or regulation.
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The Underwriters may examine and audit the Named Insured's books and records at any time during the Policy period and extensions thereof and within three years
after the final termination of this insurance, as far as they relate to the subject matter of this insurance.

9. CHANGES

Notice of any Agent or knowledge possessed by any Agent or by any other person shall not effect a waiver or a change in any part of this insurance or stop the
Underwriters from asserting any right under the terms of this insurance, nor shall the terms of this insurance be waived or changed, except by endorsement issued to
form a part of this insurance signed by an authorized representative of the Underwriters.

10. ASSIGNMENT

No assignment of interest under this insurance shall be valid unless the written consent of the underwriters is endorsed hereon.

11. APPLICATION

By acceptance of this insurance, the Named Insured agrees that the statements in the application are his/her representations, that such representations are accurate
and complete, that such representations are material to the risk undertaken by the Underwriters in this insurance, and that this insurance is issued and continued in
force in reliance upon the truth of such representations.

12. NOTICE OF CANCELLATION

It is understood and agreed that any Policy may be canceled by the Underwriters by mailing to the holder of such Policy at the address shown in that Policy written
notice stating when [not less than thirty (30) days thereafter] such cancellation shall be effective, except in the case of cancellation for non-payment of premium, for
which written notice stating when [not less than ten (10) days thereafter] such cancellation shall be effective. The mailing of notice of aforesaid shall be sufficient
proof of notice. The time of surrender or the effective date and hour of cancellation stated in the notice shall become the end of this insurance period. Delivery of such
written notice either by the Named Insured or by the Underwriters shall be equivalent to mailing. It is also understood and agreed that the premium applicable to
individual Evidences of Insurance issued hereunder are considered fully earned at the inception of such Evidences.
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FD000507

Named Insured: Peter Sotis

VICARIOUS LIABILITY ENDORSEMENT

This endorsement modifies insurance provided under the following:
Underwater Instructors Professional Liability Coverage

This insurance is extended to provide vicarious liability coverage to the following Entities: any retail dive facility, dive vessel, educational institution, marina,
government entity, municipality, swimming pool facility, property owner, dive resort, hotel, or motel from which the Named Insured renders his/her Professional
Services.

The additional insured protection is strictly limited in scope and applies only to the liability of these Entities arising vicariously out of or attributable to the Named
Insured’s rendering of or failure to render Professional Services. Applies to Diving Instruction and Supervision only as specifically approved and sanctioned by the
Associations listed on the Declarations Page.

This endorsement does not extend coverage to any Entity for liability attributable to or allegations made against said Entity for his, her, its own conduct.

This Endorsement and the coverage provided herein is subject to all of the terms, provisions, agreements, definitions, exclusions, limitations, conditions, and
warranties contained in the policy to which it is attached.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FD000507

Named Insured: Peter Sotis

TECHNICAL ENDORSEMENT A

It's hereby noted and agreed that exclusions 20 and 21 under section C, Exclusions of the Underwater Instructors Professional Liability wording are deleted in their
entirety.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01
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FIRSTDIVE

INSURANCE

THIS ENDORSEMENT CHANGES THE POLICY.
PLEASE READ IT CAREFULLY.

Policy No.: FDO000507

Named Insured: Peter Sotis

TECHNICAL ENDORSEMENT B

It's hereby noted and agreed that exclusion 22 under section C, Exclusions of the Underwater Instructors Professional Liability wording is deleted in its entirety.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Date Issued: 2016-07-01
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